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NIGERIA TAX ADMINISTRATION ACT, 2025
ACT NO. §

AN ACT TO PROVIDE FOR THE ASSESSMENT, COLLECTION OF, AND ACCOUNTING
FOR REVENUE ACCRUING T0 THE FEDERATION, FEDERAL, STATES AND Loc
GOVERNMENTS, PRESCRIBE THE POWERS AND FUNCTIONS OF TAX AUTHORITIES ;
\ND FOR RELATED MATTERS.

[Ust Day of January, 2026)

CHAPTER ONE — OBIECTIVE, JURISDICTION AND REGISTRATION OF TAX
Avmioriss.

PART I~ ORECTIVE AND JURISDICTION OF TAX AUTHORITIES
The objective of this Act is to provide uniform procedures for a
consistent and efficient administration of tax laws in order 10—
(@) faclitate tax compliance by taxpayers ; and
(bi optimise tax revenue.

nfm: tax laws whether personally or on behalf of another person.

3 (1) The Nigeria Revenue Service (in this Act referred to as "the

Serv
2025, shal -

(@) have exclusive responsibility o administer taxes :

(i) on companies,

(i on personsemployed i the Nigeisn Ay, the Nigerian Nuvy
orce, the Nigeria P

capa
(iii) on officers of the Nigerian Foreign Service,

or any income derived from employment in Nigeria by a person, not
being a resident of any State in’ ngeﬂ and

bl
by nom-esident persons, a0 be aid by companics camying out

surcharge on fossil ’ueh. value added tax, economic development tax
incentive, and exemptions from value added ta:

A 265

Commence-
ment

Objective of
the Act

Application

Jursdicion

authorites
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Fint
Schedule

Tawible
person

Fedent,
State and

Local
Government

Non-resident

(b) have power to administer the following taxes -
() income tax,
(ii) stamp duties,
(iif) tax incentives ; and
po itby this
ind

Act, the N
other law as may be enacted by the National Assembly.

(2) The relevant tax authority in a State or the Federal Capital Territory,
all i -

shs

(@) imposition of tax on income, profits or gains,
(i) ascertainment of profits and income,

(iif) ascertainment of assessable profits and income,

(i) ascertainment of total income,

) ascertainment of chargeable gains,

(vi) ates of tax,

subject to subsection (1) (a) i) - (v) ; and

under

powers and
any tax law enacted by the National Assembly.
(3) A tax authority, with the approval of the relevant government, may

behalf, on such terms as they may agree.

(
may do it deems necessary and expedient for

with the provisions of this Act, the Nigeria Tax Act, 2025 and any other law
enacted by the National Assembly or a State House of Assembly.

Pakr Il - RecisTRaTion

g i 9
a Taxpayer Identification (*Ziex D) for the purpose of compliance
tax obligations.

5. Every ministry, department or agency of the Federal or a State
t, and every Local i obtaina

Tax ID.
6.(1) A non-resident person that supplics taxable goods or services to
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any person in Nigeria, or derives income from Nigeria shall register for tax

Frovided tha  on-esdent prson o derivs ony passive ncome
tment in Nigeria may for tax but shall
the Ser

(2) The relevant tax authority may issue guidelines for the purpose of
giving effct to the provisions of this section.

7.(1) ter  lssuance of
and issue a Tax ID to every taxable person. Ta D
(2) Where a relevant tax authori i TaxID
i within five

the refus

register and issue a Tax ID to a person who should apply for a Tax ID but
failed to do so.

(4) The relevant tax authority shall prompy notify a person registered
i ax ID istration and Tax

(5) A taxable person having a valid Tax ID shall not apply for, or be
issued with another Tax

(6) A person who discovers that a taxable person has multiple Tax IDs,

7) A Tax ID issued to one taxable person is not ransferable or usable
by another taxable person.

8.(1) ATax ID shall be — Lnsras

(@ stated i
1odg:,a or used for the purposes of tax compliance ;
(b) stated on a document prepared, produced, issued or submitted in
respect of a transaction ; and
(c)a condition for entering into a contract with any federal or statc
‘ministry, department or agency and local government.
2) d in bankis

Tax ID.

9. (1) Every taxable person shall, within 30 days of the occurrence of a  Notfston
i Ee e il y: -

s
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Suspension,

and
cancelsion
of TaxID

(2) The change referred to in subsection (1) includes —
@ s I i telephone
numbers or c-mail address and registered address ; and
(b) in the case of

capital, or the beneficial owner of the shares held by nominees,
(i) a trust,the fullidentity, address and other contact details of the
trustees and beneficiaries of the trust,

of al the partners, and
(v)sale, liquidat

details of the new owners
10.(1)
A

s i ath
of ts intention to suspend ts registration for tax purposes within 30 days of
such temporary cessation of trade or business.

(2) The relevant tax authority shall elassify the Tax ID as dormant and
place iton suspension.

(3) Where a taxable person permanently ceases to carry on a trade or
business in Nigeria, the taxable person shall nofify the relevant tax authority

of trade or business.
(4) Where a taxable person permanently ceases to carry on a trade o
business, the relevant tax authority shall dercgister the Tax ID.

(5) The relevant tax authority shall deregister or cancel a Tax ID where

itis satisfied that the —

(@) taxable person is deceased or, in the ease of a body corporate,
including a government ministry, department or agency, is wound up of
dissolved : and

(b) person to whom the Tax ID was issued has another one.

(6) A taxable person whose Tax ID has been suspended, shall, upon

reapplication, be re-issued with the same Tax ID.
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CHAPTER Two — RETURNS, ASSESSMENT AXD PAYMENTS
Pagr 1 - Reruess

11. (1) Every company, including a company granted exemption from
incorporation, whether or not it s liable to pay tax under Nigeria Tax Act,
2025 or any other tax law, for a year of assessment, with or without notice
from the Service, shall file a self-assessment retum with the Service in the
prescribed form at least once a year, and such return shall contain —

@

Service ;

(b) the audited financial statements, tax and capital allowances
‘computation for the year of assessment in respect of the profit from cach
ind every source

y the taxpayer in pl
statements ;
(¢) evidence of payment of the tax due ;
(@ computation of the effective tax rate and additional tax payable,
where applicable ; and

by a principal officer of the company.

(2) Where  nonssident company derives prft rom o s wable in
‘hapter’

submita eturn forthe relevant ycmrmmm.\ wm.lmmg -
(@) the company's fll audied fnancal satements and he financil

(b) tax computation schedules based on the profits attributable to its
Nigerian operations ;
) t,in writ i i
cach and every source in Nigeria ;
(d) duly completed Income Tax Self-Asscssment Forms ;
(e) evidence of payment of the tax duc ; and
(/) computation of the effective tax rate and additional tax payable.
where applicable.

(3) The provisions of subsection (2) shall not apply in @ year of
assessment where a non-resident company only cams income on which the
amount deducted at source is the fina tax under Nigeria Tax Act, 2025.

retums for
companics
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(4) Where a company permanently ceases operation in Nigeria, the
company shall fle the retums for the year of cessation and any outstanding
retum.

taxlaw the time of filing rtu

shall be —

a company i 18
months, i the end i :

i thin
the date of it incorporation or not later than six months afier the end of ts
first accounting period, whichever is earlir ; or

(€)in the cas of a company that permanently ceases to carry on trade
or business in Nigeria, not later than six months from the date the company
permanenily ceases to carry on the trade or business in Nigeria.

(6) For the purpose of this section -

(@) every company shall designate a representative or representatives
who shall attend to its tax matters ; a

(b) where mpan

as provided in this Act,

12. (1) Not later than two months afer the commencement of cach
accounting period of any midstream company engaged in liquefied natural

orlosses for that accounting period for the purpose of income tax.
(2) The estimated tax returns shall contain —

@ a computation of i etimated revenue, adjusted profitorlos and
estimated assessable profits of that period
(b) a computation of its estimated revenue from all sources including

gas and any other incidental income ;
funded, waived
or released to i, referred to in section 68 (2) of the Nigeria Tax Act, 2025,
during that period ;
A Pm Tof the First Schedule to the Nigeria Tax
Act, 2025, a schedule showi
() the estimated r=ndues at the end of that period in respect of its

perid,

estimated by P
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of that schedule, o be disposed of in that period,
under

f payable iod ; and

the person signing the declaration.
(3) Where,

reflet the change forsuch period.

(4) Every retum made by a company engaged in liquefied natural gas
openstionsn ilfiment ofheprovisions of this section shall be subject to
review and validation by the Servi

(5) Where a company docs not pmvldﬂ the estimates required under
subsections (1), 2) i
by the company on the best of judgement basis.

3.1 befiled, i with the  Income ax

it i e retums for

= ndividusls

(@) every taxable person whether or not liable to pay tax ; and
(b) non-resident persons liable to pay tax in Nigeria under Chapter
Two of Nigeria Tax Act, 2025

@
(@) a duly completed self-asscssment form ;

(b) the amount of income from every source for the year preceding

with the pr
Nigeria Tax Act, 2025 or any regulation made under the Act ;
(©)personal relief and tax computation ;
(@ i the case of income camed from trade, business, profession or

to by the taxpayer ; and.

(¢) evidence of payment of the tax due.

14.31 Pay As You
ofeachyearin E=m

(2) The returns shall disclose for each employce gross emoluments,
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luds benefitsin kind,
and tax deducted.
(3) Notwi

in accordance with section 13 of this Act,
Simplificd 15. Notwit i 14,
Amual i e filing of: i -
IncomeTax 112Y iorda
Retum
Esimated 16.(
reums for i 5

e for the purpose of hydrocarbon tax, petroleum profit tax and income tax, as

petrleum P
operations apPlicable, not later than two months after the commencement of each

‘accounting period.

specific to such companies as contained in this Act.

(3) The estimated tax returns shall and in addition to the particulars.
requested for the purpose of determining estimated tax payable under Parts |
‘and Il of Chapter Three of the Nigeria Tax Act, 2025, contain —

estimated assessable profits of that period ;

crude il
associatcd and
points:
(c)a statement of an estimate of amounts to be repaid,
waived or released 10 it referred to in scctions 68 (2) and quz) ofthe.
Nigeria Tax Act, 2025 during that period
(@ i connection it Parts I and 11 of the First Schedule o the
Nigeria Tax Act, 2025, a schedule showing -
(@) the estimated residucs at the end of that period in respect of its
assets,
(i) all estimated qualifying petroleum expenditure incurred by it in
period,

itsassets,
of that schedule, o be disposed of i that period, and
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(e)in connection with the Sixth Schedule o the Nigeria Tax Act,
Lt s ;

erude oil on the two classes of the chargesble profts
) computation of it estimated s p(nﬁls of that period
identificd in aceordance with the Nigeria Tax Act, 2025 ;

P timated t bl period ;and
. was made to the bl
of the person signing the declaration.
(&) Where, at any time duri

price, cost or volume, the company shall snhmll further returns on a monthly
pe

(5) Bvery retum made by a ompany englggd in upstream petroleum
fulfilment of
scetion shall be subject to review il by the Service.

Where a company does not provide the estimates requircd under
subsections (1), (2) and (3), the Service may use ts power to determine the

company.

¢ o
under the Sixth Schedule to the Nigeria Tax Act, 2025 shall apply only to
ax Act, 2025.
17. (1) Every company engaged in upstream petroleum operations  Actal
i etums for
Ay wpstrcam
shall oanl
(@) 18 months from the date of ts incorporation, in the case of a epenions
newly incorporated company ;a
(b) five months afier any period ending on 31 December, in the case
of any other company.

« 1,
of the company make up accounts of ts revenue and profits or losses and

tax, petroleum profits tax and income tax under Parts 1 and II of Chapter
Three of the Nigeria Tax Act, 2025 -

Ferude o,
associated gas and produced upsream of the measurement points :
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Monthly
3

assessable profits of that period ;

e (2)and 91 (2) of the Nigeria Tax Act, 2025
during that per

(d) in connection with Parts Tl and I1I of the First Schedule to the
Nigeria Tax Act, 2025, a schedule showing —

(i) the residue at the end of that period in respect of it assets,

(ii) the values of any of s assets disposed of in that period, and

period ;
Tax Act, 202

two classes of chargeable profits, where applicable ;

identified i

accordance with Nigeria Tax Act, 2025 ;

ble

per
(h) duly completcd sclf-assessment forms attested to by the principal
officer of the company:

(i) evidence of payment of the fnal instalment.
(3) Every company engaged in upstream petroleum operations related
irat hall deli

(@) a copy of its audited accounts of that period, in accordance with
subsection (1) ;

®)copi 3 -
period with the copy of the delivered company accounts ; and

y
liquidator, receiver or the agent of the liquidator or receiver, that the
informaton provideds e o comgl

18

he
i whichever s
i shxll ﬁle a self-assessment return of royalty with the Service in the
pre

@
14th day of whether or
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and shall be accompanied by —

volumes of erude oil, condensates, natural
by-ficld basis, and where

(b) the fiscal prices for crude oil, condensates, natural gas and
separately produced natural gas iquids ;

(c) computation of royalty based on production ;

(d) computation of royalty by price ;

(e) duly completed royalty self-assessment form ;

(f evidence of payment of royalty duc ; and

(@) such other information as may be required by the Service.

(3) The retums referred to in subscction (2) shall be signed by an
hedules,statements

knowledge.
(4) Where marketable natural gas is produced and utilised in-country,

information —
(@ the volume of domestic gas delivered ;
(b)the volume of gas destined for export project ;
ifi 4

agreements or other relevant information ; and

lgaston

supplier or wholesale customer.
(5) The Service shall review the royalty retums filed and may reassess

within

(6) The provisions of this Aet as to notice of asscssment, additional
assessment, appeals and other proceedings, shall apply 1o an assessment o
additional assessment made under this section.

9. Every Ammal

‘paid in an accounting period not later than five months from the end of the  *urts o
accounting period in the form prescribed by the Service. Toyalty

20. (1) Every person cngaged in the trade or business of mining shall,  Monthly

F this of

royalty
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Monthly
retums by
residents
shipping and
aiine

companies

operations -

(@ fi
Service in the prescribed form ; and

dat i Tax Act,
2025.
@ y:
2lstday of ing

(@) registered number of quarrying or mining licences ;

(b) type of mineral and weight;

(@) location and labour used ;

(@) quarriable minerals in metric tons or cubic metres ;

(e) quantity of mineral won, sold, used and left on hand ;

0 buyers of minerals ;

(@) computation of royalty payable on the mineral won, used or sold ;
(1) duly completed royalty self-assessment form ;

(i) evidence of payment of royalty due ;

that the retums, schedules, statements and other information given is
sand

) su required by
the Service.
3)

within

(4) The provisions of this Act as to noticc of assessment, ey
‘assessment, appeals and other proceedings, shall apply to an assessment
additional assessment made under this scction.

21 (1) A nomtesident person engaged n the apertion of ranspor by

R I e R Nigeria Tax Act, 2025, to the
Service i respect of the carriage of passengers, mail, livestock or
shipped orloaded into an sirraft in Nigeria

(2) The monthly retum shall be filed not later than the 21st day of the
following month.
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(3) The returns shall contain a deailed gross revenue statement of the

during the period and supported with all invoices issued to the relevant
customers

(4) Nothing in this section shall be construed to exempt the company
from filing its annual returns or filing returns in respect of its non-freight
: . g

non-freight or incidental income.

22. (1) A taxable person shll in respect of value added tax, with or
without a notice, and whether or not an economic activity has taken place,
submit a return to the Service in the prescribed form, on or before the 21t
day of the following month.

(2) Where the Service grants an extension of the period for filing the

o pay the tax.

@)
value added tax payable in respect of all taxable supplics in the preceding
‘month.

)
(5) A small business may, subject to a written notice addressed to the

of eturns.
(6) A business, upon ceasing to be a small business, shall file monthly
VAT retums.
¢
company,

(@) supply of a capital asset of the person ; and

orapart of pes

theprovisins of socions 105 and 107 of this Act and section 152 of the
Nigeria Tax Act,

o)
in petroleu operations as defined in the Nigeria Tax Act, 2025.

(10) Where technology is deployed by the Service, a taxable person
hall ok vt i e i or ¢ such ot ine 35 the Service may

Retums for
valoeadded
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Value added
ax iscaliss
tion system

Retums for
g

Retums for
il
Assets
Sevice
Providers

prescribe.
(11) For the purpose of atribution, any return under this section shall

retum s filed.

23. (1) Where the Service deploys an Electronic Fiscal System (EFS),
any person making a taxable supply shall use the EFS for recording and
reportingall supplis.

@
of al transactions passing through the EFS.

atransition amangement for s implementation.

@
this section.

24.(1) A taxable person engaged in the provision of relevant services
shall in respect of surcharge imposed under Chapter Seven of the Nigeria
Tax Act, 2025, submit a return to the Service in the form preseribed by the

Servig

mnu(: el ‘may be determined by the Service.

(3) The return shall contain the following information —

(@) value of the service on which surcharge is payable ;

(b) amount of surcharge payable : and

(@) such other particulars as may be prescribed by the Service.

25. (1) A taxable person cngaged in services related to the exchange,

tody or management of virtual assets as a Virtual Asset Service Provider
(VASP) shall, with or without a notice, in addition to the retums provided in
fihi i i

prescribed in subsection (2).

(2) The returns shall contain —

le, or transfer
of virtual assets) provided during the month ;
(b) the date of the transaction ;
(©)the type and value of the virtual assets involved ;
(@) the sales value of the virtual assets ;
(@) the name, address, telephone number, email address and Tax ID
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ifhe s an individual
(@) the name, address, telephone number and email address of any
counterparyinvolved i the transaction; and
e
thority.
(3) Notwithstanding subsections (1) and (2), the relevant tax authority
may at any time, with or without a notice, request a VASP to submit further
information in a prescribed form, on a specified date.
A L on Retums by
11 of this Act, in cach year of assessment, file income tax retums in the ~ priority
: 2 Companics
company.
27. (1) All taxable persons enjoying incentives administered by the  Taxincentive
relevant tax authoritis, including incentives provided under Chapter Eight ™™
T 025, shall,
in the form
prescribed by tax and than
those which are generally availablc to all taxpayers.
h incenti th
State shall, withi
for fling of the annual tax returns, transmit o the Service the annual tax
incentives retursfiled.
@)
under Section 26 of the Nigerian Revenue Service Act, 2025, include the
s (1) and )
@’
section.
28, Every person who has an obligation to deduct and remit tax under  Reurs for
¥ juction of
b i i that purpos st souree
29, Without prejudice to section 142 of this Act, cvery bank, insurance  Informstion
i itution, shall tobe
delivered
with thority, retums to the .
relevant tax authority specifying the names and addresses of - s

() new customers ; and.
(b) existing customers in the case of —
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Disioar:

ot

Books of
account

amonth amount t0325,000,000 or more, o

inamount to 100,000,000 or morc.

30.(1).
agreement, referred 10 as a disclosable transaction or agrecment, whose

such a person to obtain a tax advantage, shall without notice or request,

transaction or agreement.

@ y

transaction or agreement ;
®) of delivery of that i
tax authorit

subsction (1) shall be provided to the relevant tax authority ; and

incomplete disclosure orlatedisclosure.
(3) In this section -
"tax advantage" means :
(@) a relief o increased reief from tax ;
(b) repayment or increased repayment of tax ;
(€) avoidance or reduction of  charge to tax or an assessment to tax ;
(d) avoidance of a possible assessment to tax ;
(¢) deferral of a payment of tax or advancement of a repayment of
tax ;o

() avoidance of an obligation to deduct or account for tax ; and
“iransaction” includes course of action, agreement, scheme o
angement

31. (1) Every person, including a company granted exemption from
incorporation, shall, whether or not the person is liable to pay tax, maintain
books or records of accounts.

@
or data of all relevant transactions for the ascertainment of the person's tax.
liability.
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(3) The books and records required to be maintained under subsection
( be consistent
with the format that may be prescribed by the relevant tax authority.
@ i
I
Jat
translator.
(5) Any book or record required to be kept under this section shall be
p ¥ ¥
the income relates.
2.4 Retum
forall deemediobe
person o by the person, unless the is proved,  fmished by
andany. or form shall be tiised
i i person
or form.
3.01) any other law,a  Accredittion
& oftaxsgents
by the relevant tax authority.
(2) The requirements for accreditation shall be set out by the relevant
tax authoriy.
by the taxpay
or an aceredited tax agent on behalf of the taxpayer.
(4) Tax returns shall be accompanied by a declaration or attestation —
@i information supplied is true and
complete ; and
conduct.
PART 1 - ASSESSMENT AND COMPLIANCE
34, (1) Every taxable person shall, on or before the due date, submit a
tum ity i
the relevant provisions of ths Act.
2 inthe
pre: ofx
POING  Loyabic

period to which the return relates.
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(3) A tax return in the approved form completed and submitied

(@)

authority; and

(b) an esti ically as
information is being entered into the form.

)
(1), the relevant tax authority may
dditional t;

pt
(b) accept the tax return and make additional assessment ; or
d, 1o the best of ts judgement, e

accordingly.

(5)

pay

pay
(6) The outstanding tax sh-ll be subject to penalty and e 1 in

date the return becomes due.
Administra- 35.(1)
ive under thi

ments the

. it may, det
amount of the tax due from the taxable person and make an assessment
accordingly.

(2) The assessment issued under subsection (1) shall not affect the

ofits iver a return,

(3) The relevant tax authority may prescribe the rules, guidelincs and
e the. "

@ ority may

per y
o deliver a return or to give notice under the provisions of this Au. if the
relevant ux authorty considers such asecasment 1 b i, eopard

Addiional (1)

SN any e, hat any wxable person iable to tax has notbeen assessed or =

rged,
o thority may, wit the
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taxable person at such amount or additional amount, as ought 1o have been
charged

(2) The six-year limitation period stipulated in subsection (1) shall not
preclude the relevant tax authority from continuing with a tax audit and for
raising additional assessment where the tax audit commenced before the
expiration of the six-yearlimit.

thi 1

) d
other proceedings shall apply to such assessment or additional assessment
and to the tax cf

(4) Notwithstanding the time limit specified in subscction (1), where

TaxAct, the relevant
tax authority may at any time, and as often as may be necessary, asscss the

necessary for
the purpose of making good any loss of tax attributable to the deliberate
misstatement.

the amount
or additional amount of tax that should have been charged under subscction
(1), even where such facts were not known when a prior assessment or
additional assessment was made for the taxable person in the same year.
37. (1) Assessments of tax in upstream petroleum operations shall be
made in a form and in such manner as the Service shall prescribe and shall
contain the
(a) name and address of the company assessed to tax or of the person
in whose name a company has been assessed to tax, provided that the
name of the represented company i indicaed  nd

profitsand chargeable ax ot period, in the case of each company for
cach of its accounting period:
(2) Where an assessment is to be amended or revised. a form of an
ameniod o revised sessment hal be made i s sila o (ot in
i h

tax.
(3) A copy of cach self-assessment, and of cach amended o revised
be filed i i

the purpose of this Act.
38. (1) Where a business produces cither o asscssable profit or an
assessable profit which is less than expected from that business, or the true

Making of

assessments

oftax
psircam.

operations
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Currency of

and payment

Sevieeof

noticeof

Revisionof

objection

authority may, in the case of —
(a)a resident, assess and charge that taxable person on such fair and
reasonable percentage of the gross income from the trade or business as
the relevant tax authority may determine : or

pplying
Nigeri.
(2) For the purpose of subsection (1) "profit margin® shall be the
proportion of the Earmings Before Interest and Tax ("EBIT") to income or
: k 5 oy e

the profit

margin as may be ascertained by the relevant tax authority from financial
statements of comparative companics.

39. (1) Notwithstanding the provisions of any other law, tax shall be
assessed in the currency of transaction

QT
Naira shall be that currency, or the Nigerian Naira at the prevai
exchange rate in the official foreign exchange market.

40. The relevant tax authority shall cause to be scrved on, or sent by

inrespect of any

43 of this Act.

41. (1) Where a taxable person disputes a tax assessment, the taxable
person may, by a writien notice of objection delivered in person, by courier
service or via clectronic means, apply 1o the relevant tax authority for the
revision and amendment of the assessment made on it.

« it—

within
datc of service of the disputed notice of assessment; and
(b) contains the grounds of objection to the assessment, that i the —
(i) specific issues disputed or errors observed with their monetary
values,

(ii) amendment required to be made 5o as to resolve the dispute or
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correct the error,

(i) justification for the amendments,

(iv) amount of assessable and total profits, income or value of
transactions adnmitted by the taxable person for the relevant reporting
period, and

taxis admitted as payable.

(3) Notwithstanding the provisions of subscction (2), the relevant tax
authority may,

the particular circumstances.

the relevant tax authority may —

(@ req person o fumihsuch paiulars s it may
ooks

he profits,income o lrlnslctmns of the taxable et lnd
person to

pp
.nmomy or declaration on oath i tof th
(5) Where,
the amount of tax 1o be asscssed, the disputed e b

©
90 days, otherwise the objection of the taxpayer shall be upheld
(7) Where the relevant tax authority considers the notice of abjcction

relevant tax authority do not agree as o the amount of tax to be assessed, the
taxpayer may exercise the right of appeal

(8) A party di the High Cou ppe:
tothe Courtof Appeal, while an appeal i the Court of
Appeal shall be o the Supreme Court.

.01 ol

or be affected by reason of a mistake, defect or omission, if the -
(@) substance and effect of the assessment s in conformity with the
provisions of this Act; and
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Assessments
tobe final
andconc-
lusive

according to common intent and understanding.
(2) An assessment shall not be invalidated or affected by reason of —

(@ a mistake as to the —
(i) name of a company apersonin
is assessed,
(i the description of any profits, or
(i) amount of the tax charged ; o
) any variance between the assessment and the notice, if in cases of
assessment, the n
dlyseved o the company by il o
assessment

i)

sand
1) Sction, o mbetunce o it kg particulars on which the
assessment is made.

43.(1) Where -

stipulated under this Act, th
the total income or profits assessed ;

(b) the amount of the total income or profits has been agreed to under
section 41 (5) of this Act;

or revised under the provision of section 41 (5) of this Act; or
(d) the assessment as made, has been agreed to, revised or determined
onappeal;
such assessment shall be final and conclusive for all purposes of this
gards the amount of such total profits.
(2) Where the full amount of tax in respect of any final and conclusive

of

y penalty
this Act,shall apply to the collection and recovery.

(6]
the amount of any tax repayable under any claim, made under the relevant
provisions of this

m i o of b d) o KA el oot s e
ssment for any year
SR G o alee T opiaa Gy e 0 s B i i
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cd for that year of Fthis Act
by agreement or on appeal.

4.0y
persons assessed o tax.

(2) The assessmentlists shall contain —
(@) the names and addresses of the taxable persons assessed to fax ;

(b) the name and address of any person in whose name any such
taxable person is chargeabl

(©)the amount of the total profits of each person ;
(@) the amount of tax payable by the person ; and
(€ such i

@) it i
amending asscssments are filed in the offices of the tax authority,they shall
constitute the assessment lsts for the purpose of this Act.

45 Amanager
all suchacs, matters and hings s ae reqired o be done by virue of this
‘Act for the assessment of the company and payment of the tax.

46.(1)
isnotin that any i ‘would

Tliability
to tax affected, or reduction which would be affected by the transaction and

(2) For the purpose of this section, transactions between persons who
are connected in accordance with section 191 of Nigeria Tax Act, 2025, shall
e deemed to be antifical o fcitous if n the opinion of th relevant tax

have been expected to have been made by persons engaged in the same or

hall
Act.
)

of this section.

Lists of

persons
sssessed

Lisbility of

officer
Acifical
ransacions
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Probibicd

armangerment

Payment of
T

(5) In this section, "disposition” includes any trust, grant, covenant,
agreement or arrangement.

7. ) The rlean s sty iy comerc « prokbied
avoidance arrangement by way of adjustments, disrega

assessment, amendment or disallowance of a claim or otherwise, in part or
holg i

authority, that granting that benefit in these circumstances would be in

or any other tax law.

itis reasonable to conclude that —

(@ the main purpose of the arrangements was to obain a tax benefit
or advantage ;

ofthe pmvxsml!s ofthis Actor any aher ax Jaw

. of the
provisions of this Act or any other tax law ; or

(@ it lacks commercial substance or coherence in whole or in part

(3) In this section

“tax benefit or advantage” is as defined in section 30 (3) of this Act;
and

“arrangement” includes any agreement, understanding, scheme,
transactions,

gally
48. (1) The relevant tax authority shall exchange relevant information

[9) i iance i
‘audit of any tax accruing to another tax authority, it shall refer such non-
y

49. (1) Subject to section 11 of this Act and without prejudice to any

jue date in one lump sum or in instalments, provided th
the final i 5 P

(2) Tax charged by any assessment which s not or has not been the
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Act, o

ts discret

within which payment s to be made.
(3)Subject to the provisions ofsection 11 of this Act, collection of tax in

provided that the taxable person shall pay the tax which is not the subject of
an objection or appeal

(4) Upon the determination of an objection or appeal, the relevant tax
authority shall serve the taxable person, a notice of the tax payable as so
determined,

of such notice.

inthis Act

fthe period

date of payment of the tax as if the extension was never granted.
@ i i y
roceed to enforce the recovery of the tax payable in accordance with the
provisions ofthis Act.
50. (1) Without prejudice to section 16 of this Act, the tax due for any

afinal instalment as provided i subsection (4).
(2) The first monthly ater thanthe

b
twelfth or where the accounting period is less than a year, in an amount of

. ly
such accounting period in accordance with this Act.

(3) Each pa
1o the payment under subsection (2) shall be —
(a) due and payable not later than the last day of the month under
consideration

npan
i accordance with section 16 of this Act less so much as has already
been paid for such accounting period divided by the number of the

Payment of

operations
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Deducton st

(4) A final instalment of tax shall be due and payable on or before the
due. date of filing of the self-assessment of tax for such accounting period
d i

‘much as has already been paid under subscctions (2) and (3).
©) 1 of tax d

be treated as tax charged and assessed for the purpose of sections 54 and 65

ofthis Act.

© i i apter
“Three of the Nigeria Tax Act, 2025.

51.(1) Where any payment is made to a person, the person making the

shall deduct

the tax at the rate preseribed in regulations relating to deduction of tax at

thority,

«

deduction of tax at

(4) Where.
accounted for on the gross amount of the distribution in accordance with
regulations relating to deduction of tax at source, the company may set-off

(5) Interest on short term securities and corporate bonds camed by an
i g e

payable, or from any
(7) In ariving at the amount of income tax to be deducted from any
yment of or on account of the emolument to an employee, the employer
shall ensure that the aggregate amount of all the deductions made during a

yearof
respect of its emoluments for that year.
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3 2
Startup shall be subjected 10 a % deduction on income derived from the

resident company.
(9) For the purpose of giving effect 10 the provisions of this scction,

52. A person answerable for payment of tax on behalf of a taxable
person —
(a) may rtain out of any money received on behalf of the taxable
person so much as shall be sufficient to pay the tax ; and.
®)isin P
53.01) isbei

provision has been made for the payment in full of any tax which may be
found payable by the company, including any tax deductions made by the
company under any law in effectin any part of Nigeria.

@
orany other law, the liquidator shall be personaly lisble.
g é ;

prior to such transfer and in the opinion of the service one reason for such
transfer by the company was to avoid payment of such tax then that tax as
charged upon the company may be sued for and recovered from that person
ina of this Act

55.(1)
tax authority, such overpayment or any cxcess of tax as is due.
(2) The relevant tax authority may make such rules and conditions
s i o5

(3) Any tax refund due shall be made within 90 days of the decision of

a set-off against any tax liability of the taxpayer.
(4) For the purpose of tax refund, the Accountant-General of the

ederation
which shall be paid money for sctling tax refunds.
(5) For the purpose of subsection (4), the relevant tax authority shall

Indemniica-

Company
wound up
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Valueadded
el

Callfor
retums,
bool

documents

and
information

the amount to be sct aside for tax refunds,
©)

hall, be

accounts of Government into which revenue of cach tax-type is remitted.

(

yearsafter

‘which it rlates.

56. (1) A taxable person that gl for VAT e shll male »
request o the Service in the prescribed form.

@
12 months after the transaction giving rise to the refund, otherwise it shall
lapse.

® the
shall ot later than 30 days of the receipt of that request, refund the tax to the

of the taxpayer.
Pagr 11l - ExroRcemext

7. (1) For the purpose of obiaining information in respect of the tax
luh:hly of

toany

and whether or Actfora
year of assessment ;

® appearpesonalybefore an offcer of the ax autbority for

(©pr ion, books,documents,
records
in the notice or further notic, which time may yt5 day-to-day, or for
such period as the tax authority may deem necessary ;

iting,

or further notice ; and
(¢) grant the tax authority access to records, data or information stored

ted, i

owned by the individual, company or person.
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(2) The time specified in the notice or further notice under subsction
(1) shall not be less than seven days from the date of service
(
fying, by tax audit or
book, document, s
e digital, magnet electronic
y guideli
A person may apply in writing to the relevant tax authority for an
extension of tme within which to comply with the provisions of this section,
and other this Act,
in the notice or further notice ; and
©)1If y inthe
tshall in writ
the time orlmit the time as it may consider approprite.
(6) Any retum or information delivered under this section shall be
accompanicd by a declaration or an attestation stating that the information
supplicd is truc and correct,
8.1 Power 0
orl s ands
i buildings, pl i buldngs,
e ooy o mds tecotrl ol s perso,pblic ofSoes o i, rm ot

doropial
or electronic media, and any property, process or matter which the officer
considers necessary or relevant for the purpose of collecting any tax under
any of the relevant enactments or law.

2)
Mt AR D b
electronic
o e eyt R sl R
py

‘medi
or intentional destruction, removal or alteration of records and documents,

specially
criminal proceedings.
(3) Where the relevant tax authority is able to obtain in place of taking
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Powsrto

books and
documents

physical posscssion of such equipmen, computer or storage media under
bsection (2), ity cquipment

and compr

) The occupier of  land, building or place that s entered or proposed
0 be entered by an authorised officer, shall -

(@pr
the effective exereise of powers under this section ; and
(b) answer questions relating to the exercise of the powers under this
s 3

statutory declaration.
1.

authorisation issued under subsection (6).

(@ be in the form prescribed in the Second Schedule to this Act ;

) be directed 1 a named offce of the tax authority

I period of three month fits issue or
such

validity, it expires ;and
(¢) b renewable by the judicial officer on application.

of identity -
(@) on firstentering the private dwelling ; and
5 wheneversubseqently essonaby equied 0 doso
9.(
may remove books o documents or any item accessed under scction i 55 of
this Act to make copies.

ind the

books or documents returned as soon as practicable.
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(3) A copy of a book or document or digital evidence certified by or on
behalfof the Ci i ible i
in court as if it were the original

(4) The.

the expense of the owner, a e premises to which the book or document is
‘moved to, at

(@) the time the book or document is moved to the premiscs ; and

(b) reasonable times subscquently.

(5) A person shall bear any cost incurred for the purpose of removing
any book, informai 1),

(6) Where an officer removes any book, documents or tems he shall
provide the owner with a written receipt containing the description of the
books, documents oritems removed and the location and time of removal.

60. (1) The relevant tax authority may, without an order of the High

person where

(@) any tax has become due and payable and the taxable person has.
refused or failed o pay ; or

of the money, funds or assets of the taxable person-

(2) The agent appointed under subsection (1), shall be required to pay
any tax payable by the taxable person from any money, funds or asset of the
person which may be held by the agent of the person.

(3) Where the agent referred to in subsection (2) defaults, all such

funds or asset of the person shall apply as if the agent so appointed were
originally liable.

be held for, or due to any person.
(5) The provisions of this Act with respect to objections and appeals
shall apply to any notice given under this scction as if such notice were an
assessment or demand notice.
61. (1) Where an assessment has become final and conclusive and a
demand notice has been served on a person or company, or on the person or

Powerof
substitution

Power o
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Schedule

is

the tax due —
(a) distrain that person or corporate body by their goods, chatiels,
bonds or other securities ; or
(b) distrain any land, premises, place or any assct in respect of which
that person or corporate: ind recover the amount of tax
due by sale of anything so distrained.

(2) The authority to distrain under this section shall be in the form

levy by distrain due.

ion, any officer
thorised by the relevant tax authority may exccute any warrant of

for, ‘police shall, nd

% # 2 S st
P be kept o
if the amount duc in respect of the tax, cost and char dental to the
distrain are not ‘may, subject to subscction (7). be sold without an
order of the High Court subject to subsection (8).

(5) Without prejudice to subsection (4), assets distrained by any other
relevant tax authority under this section may at the cost of that person or

be kept for 14 days and if the amount

due in respect of the tax, cost and charges incidental to the distrain are not
paid, they may, subject to subscction (6), be sold, only with an order of the
High Court subject to subscction (7).

©) g
(4),a partof the proceeds of such sale shall in the first instance, be used to

distrained, the smount duc in respeet of the tax shall be paid.
(4] if

‘with or wit ithis
(®) Th i i

sale of any immovable property without an order of a High Court or as

prescribed by the rules of court.
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(9) In exercise of the powers of distrain conferred by this section, the

15, goods
‘may be found.

)
evasion and proceeds of crime where the offender cannot be found.

62. (1) The relevant tax authority may request the assistance of any of
i i Act

@

(3) Any tax officer issued with a warrant by a judicial officer and
accompanied by law enforcement officers, as may be detcrmined by the
Chairman of the relevant tax authority, shall ~

@ i

and take posscssion of any book, document or other article used or

suspected to have been used in the commission of an offence including the
property or asset ;.
(B) inspect,

ord,
used for their storage or maintenance ;
(©) open, examine and search any article, container or receptace ;
(@) open any door or window of a premises and cater or otherwise
forcibly enter the premises and every part of the premises ; or

h,

seizure or removal.

(4) For the purpose of subsection (3) (s) and (b), the taxpayer shall
eq

provide p: 3
access the books, records, documents or computers.

person who is of the same gender as the person to be bodily scarched.

6. ineral royalty or
any company engaged in petroleum or mining operations under this Act, is
unpaid after a demand notice has been issued to the company, the Service

Tor the revocation of thelicence or lease under the relevant law.
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imesigation  shall
o ascertain any violation of any tax law, whether or not such violation has
been reported t0 the relevant tax authority and shall also have the power to
arrest any person suspected of committing such violations through relevant
law enforcement age

(2) The relevant tax authority may employ Special Purpose Tax Officers
for the purpose of subsection (1) to carry out investigation of any offence
under this Act and may seck the assistance of any relevant law enforcement
agency.

6]

hall, under section 139 of this Act, fen
“@

shall undertake the prosecution of the offence under section 139 of this Act.
(5) Where a relevant tax authority is satisfied that any property is a

any person, o
‘with, deal in, or dispose of such property or any part of it pending the
conclusion of the investigation.

i
Penalty and his Act, i
interest for e p:md p-exnbed under this Act —

peguoeat of (a) a sum equal to 10% of the amount of the tax payable shall be
I dded ot

pply i
(b)in the case of naira remittances, the tax due shall carry interest at
the prevailing monetary policy rate of the Central Bank of Nigeria plus

and
(6)in the case of foregn currency remitance, the ta due shal —
SOFR") or

‘any successor rat, plus 10% or such other spread to be determined by
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the Minister from the date when the tax becomes payable untl it s paid,
shall apply to the collection and recovery of the interest.
@
orperson i whose namea fx is chargeabl and where payment i ot made
tax authority may proceed to enforce payment under this Act.
(3) The penalty and interest imposed under this subsection shall not be
y
of the provisions of this Act or any other tax law.
(0 For th purpose ofthis ston, he st specifidin subsecion
debis that
remain \mpnld e s o Art
66. it the
wholeor any part of penalty ot intcrest duc under his Actor any other ax  pealy
responsil
waived.
67.(1) Recoveryof.
relevant law, -
@ 30 day

may issue demand notice for the payment of the tax plus the penalty and
interest due.

(3) Where the tax plus the penalty and interest is not paid on the date
indicated in the notice, the relevant tax authority may exercise any of the
powers under this.
action brought against the taxable person.

(4) Where any tax has been —

(@ under-assessed, the taxable person who should have paid the amount
d uthority, pay the

amount under-assessed ; or
repaid, pay

pay the amount erroneously repaid.
(5) The amount referred to in subsection (1) may be recovered by the
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was 50 under-assessed or erroncously repaid were liable.
©
assessment or erroneous repayment was caused by the production of a
king ofa statement which
. 68. (1) The relevant tax authority may assign oustanding tax debis, in
ofxdebis  whole or i G ibili
debts ; is A
regulations issued by the Service.
@ it
third party where —
(@ all legal steps for tax debt recovery under this Act have been
hausted, i
actions ; and
igni and
b fo
tax authority.
(3) A taxpay
writing, i i debt.
i 1),
where necessary.
(5) For the purposes of this section
“third party” i falinsttutions, debt
“assign Audi
the sale or delegation of the authority to recover, manage and enforce the
debt,in whole orin par.
Powerto 69.(1) P person, not
Py revard  being a a 0 the in the

1o it in the performance of ts duties under this Act on such conditions and
‘quantum of reward as may be determined by the relevant tax authority.

(2) The ic pe
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of:
120 of this Act.

(3) The tax authority may partner with a relevant agency 1o verify the

the person referred to in subsection (1).

CAPTER THREE — GENERAL AND ADMINISTRATIVE PROVISIONS
Parr 1 - GexgraL PRovisions

y Chairman

y
731 2y

information gathering.

in this subsection shall be construed as empowering the tax authority of a
State to collect tax from a non-resident or in respect of cross-border
transactions.

72. (1) Whenever the relevant tax authority is of the opinion that tax
that o tax i

fits or income, it shall issue a

not, give reasons for the denial.

(2) Any
bank with whom any person has any dealing with respect to any of the

assessment.
(3) A tax clearance certifieate shall disclose in respect of the last three
years of assessment —
(@) total profits or chargeable income ;
(b) tax payable ;
(©)tax paid ; and

Deployment
oftechnol-
oz

Taxclesrance
cenificste



A 302 2025Ne.5 Nigeria Tax Administration Act, 2025

(d) ly
tax s due.
@
(@) application for certificate of occupancy:
(b) approval of building plans

for award of contract by ies;

(@) application for firearms licence ;
(&) application for import and export licence ; and
() application for trade licence.

5) is abl

not be denied a tax clearance certificate:

Provided that any balance of tax aficr credit has been given for the tax
50 deducted has been fully pai

Issuance of 73. (1) Without prejudi provision of this Act,
advance  may be isst inty regarding
nlings i any tax law that does

amendment or replacement of the la.
(2) The relevant tax authority may —

procedenceand po

2 days of the receipt uﬁ.lle  spplicaion o give restos in wriding for
inability to issue such rul

@

authority and
may contain

o the taxpayer ;
(b) the name, Tax ID and postal address of the taxpayer ;

ruling;

(&) the period for which the ruling is valid.
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(4) An application for advance ruling shall be made in the prescribed
form and manner by a person who is a party o any tax related issuc or
transaction, i

(5) An application shall contain —

(@) the name, Tax ID, postal address, email address and telephone
number of the taxpayer;

52 complete description of he tsx ssueor transaction i g of

( f the impact the issu or transacti

to the issue or transaction ;

of therelevant ax authorty o theissue

legal the
soplinat;
the reasons why the taxpayer believes that the proposed ruling
should be granted

a writin sttement on whether o not the mttr i before any
tribunal or court of competent jurisdiction.
(6) The relevant tax authority may request additional information from
anapplicant.

(o)

i ssued.
74,

regarding

hypothetial, frivolous or
interfere substantially with an ongoing audit,

«
(©) a ruling that

tothe applicant.
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Effectof 75.(1) i
sdvance i relation to which the ruling i given.
Al e
©
and cannot be of general application.
(3) An advance rulingis void where -
(a)the issue or transaction as deseribed in the ruling s materially
different rom the issue or transaction actually caried out;
(b) there is fraud, misrepresentation or non-disclosure of a material
fact; o
authoriy i not satisfied or carried out by the taxpayer.
an advance ruling ceases to be cffective where —
(@) a provision of the tax law that was the subject of the advance
from the date thatthe repeal or amendment is effective ; or
h
s overtumed.
Wibdraval 76.(1) ity iy
ormodifin 5
i R 00 ant & pecify
nings or moify the advance ruling becomes effective.
Powerafthe 77, (1) The President may, on the recommendation of the Minister of
Praddntor i the Service, i
vt 3(1) of this Act, i
(2) The Goveror of a State may, on the recommendation of the
authority, remit wholly or in part, any tax payable to that State, which the
3(2)of this Act, if satsfied that it s just and cquitable to do so.
Poverofthe 78, i i
P""":’“ 1 exempt from income tax—
cxemp
ies (@) any company or class of companies ; or

fomincome
I

(6) any profis of any company or class of companies from any source,
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on any ground which appears to be sufficient, provided that the order is

79. (1) The President shall by an order published in the Federal
‘Government Gazette, designate an agency of the Federal Government with

forms o
the relevant tax authority shall administer the taxation of digital and virtual

10 this Act.

this Act.

(3)A
including the exchange, trading, custody, or issuance of virtual assets, shall
i A

80. The Accountant-General of the Federation shall, not later than 30

da judici and
isati i ittee, deduct
all un-remitted revenue due from any Ministry, Department, Agency or

ind shall,

81. (1) Notwithstanding any formula that may be prescribed by any
other law, the net revenue accruing by virtue of the operation of Chapter Six
of the Nigeria Tax Act, 2025, shall be distributed as follows —

(@) 10% t0 the Federal Government ;
() 55% to the State Governments and the Federal Capital Territory ;
nd

(©) 35% 0 the Local Governments.
@ the VAT states and

(@ Equally - 50%;
(b) Population - 20%
(e) Consumption - 30%.
(3) For the purpose of this section, consumption is detcrmined by the
place of consumption,irrespective of where the return i filed.

Powerof the
President 1o

designate
relevant
sutbority

Fify

Distribution
ofvalue
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Transer of
axrevenue
forrefund

Natonal

Singe
Window
Portal

Notices

82.(1) The relevant tax authority, shall, not later than seven days after
the end of cach month, furnish the Accountant-General of the Federation or

of taxes collected, and tax refund claims.

(2) Notwithstanding the provisions of any other law, the Accountant-
‘General of the Federation or of a State shall, before the distribuion of tax
equal o the led by

the relevant tax

Act
(3) The relevant tax authority shall, not later than seven days aftr the
bt o th i

a State, a reconciliation schedule of —
(@ the amount received into the tax refund accounts ;
(b) the total tax refund claims paid ; and
(©) any amount standing to the credit of the respective Tax Refund
counts.

(4) The Accountant-General of Federation or of a State may use the

83.1) i i indor

and transparency in trade and revenue administration.
@

and for other transactions, submitted through the Window : or

trade or transit.
(3) The Service shall make regulations for the administration of this

on the Portal.
ice, summon or other document required or authorised 10 be
served on any relevant tax authority under the provisions of this Act or any
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other law may of
or by sending it by registered post addressed to the Chairman of the relevant
tax authority at its prineipal office or 10 a designated cmail.
8 Forms
the f
of taxes under ths Act.
86. Except as may be ordered by a court or tribunal of competent  Obligsions
dict doring the
of s this. obipcy ol
tax law. ¥ b
procestings
$7. (1) Without prejudice o the power of the State Government with  Esubiish-
respect to the administration of the Income Tax of individuals, Pay As You  meat of the
Eam, Stamp Duties, there is established for each State, the State Internal ~3etrerma!
Revenue Service (State Service). Fiy
)
financial, technical,
88. The State Service shall - Fuactions of
& he St
at ind settlement et
families ;
(b) assess, collect, account and enforce payment of taxes as may be
duc to the State Government or any of its agencies :
(@) collect, recover and remit to the designated account any tax under
the provisions of this Act or any other cnactment or law ;
(@) carey out examinations and investigations with a view 1o enforcing
o
law enforcement agencies ; and
(e) carry out such other functions as may be prescribed by a law of the
State House of Assembly.
89.(1) i i -
(State Board) which shall have overall supervision of the State Service as  mentand
ificd under this Act. Sormpastion
ofthe
(2) A State Board shall comprise — M
Boardof the
(@ the Exceutive Chairman of the State Servie, who shall be the - SueSevie
Chairman of the State B

() dirctos rom witin the Stae Servie
(c)a director from the State Ministry of Finance ;
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1
relevant experience and knowledge in taxation and other related fields :
and

(9e Legal Adviscr o the St Sevie, whosall seve as Secrary
1o the Board.
(3) The Secretary of the Statc Board shall summon a mesting of the
State Board
the Chairman or any member of the State Board.

Chairman

ora Director, shall constitute a quorum.
)A i ined by the

eq the matter
{6 Exceptas otherwise stated in the Siate Serviee Esablishment law,

s years and may be re-appointed for a further term of four years and no
e.

()

din which

iy

(@) shall not, unless the Board otherwise dirccts, take part in any
consideration or discussion of, or vote on any decision pertaining to the
matter; and

the minutes of the mecting at which it is made.
Appoint- 90.(1) There shall be for the State Service an Executive Chairman, who
mentof the i S 5
Exceuine
poeuive + House of Assembly.
e Sne (2) The Executive Chairman shall be -
(@) the Chief Excutive and Accounting Officer of the State Service ;
(b) responsibe for the fmsa ol poliy snd the daytoday
administration of the affairs of the State service ;

(©) a person with t-(pcnuwc in taxation and a mervber of a relevant
recognised profe




Nigeria Tax Aet, 2025 2025 No.S

A 309

91. (1) The State Board shall —

Service ;

(b) manage and superintend policics of the State Service on matters
relating to the administration of the revenuc assessment, collcction and
accounting system under this Act or any other law

(o) review and approve the strategic plans of the State Service ;

of

(e) stipulate remuncration, allowances, benefits and pensions of staff
and employees in consultation with the Governor;

() provide an amount of revenue collected, as may be approved by a
State House of Assembly, which shall b retained by the State Service to
defray cost of collection and administration ;

(®) make recommendations, where appropriate, to the Joint Revenue
Board on tax policy, eform, legislat i

be required, from time to time ; and.
(1) do such other things which in its opinion are necessary to cnsure
the functions of Act.
@) thor
any person to

(@ perform or exercise on behalf of the State Board, any function, duty
or power conferred on the State Board ; and

fihis Act

92. (1) There shall be a Technical Commitice of the State Board
("Technical Committee™), which shall comprisc the —

(@ Exccutive Chairman of the State Board, as chairman ;
(b) Dircctors within the State Service ; and

(¢) Legal Adviser to the State Service.

(2) The Technical Committee shall —

and make recommendations to the State Board ;
(b) advise the State Board on all its powers and duties specifically
‘mentioned in section 91 of this Act;

Functons of
the Stsic
Bosd

Estsblsh-
mentofthe
Technical
Comites
of the Siste
Bosrd
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inthe discharge of the duies ; and
bereferred
it by the State Board.
Esabiih- 93. () Threshall b stblishd foreschlocal govemment s of s
mentofhe S ommittee
i 1"k=v=uu=ummu ).
S (2) The Revenue Commitce shall comprise -
(a)the Local Government Supervisor for Finance, as Chairman ;
(b)three local goverment councillrs as members
(©) two other in
e L pe %
Facionsof 94. (1) The Revenue Committce shall b responsible fo the sscssment
for the amounts collected, in & manner to be preseribed by the Local
Government
(2) The Revenue Commitee shall b autonomous of the local govemment
treasury and shall be responsible for the day-to~day administration of the
Department, which forms ts operational arm.
Eabish- There i established for cach Stae of the Federation, a State Joint
mentand  Revenue Commitiee, which shall comprise —
composiion
ofSuedoint () the Excoutive Chairman of the State Service as the chairman ;
Commiiss (b) the Chairmen of the Local Government Revenue Comittees :
not below the rank of a Director ;
the Revenue Mobil I d Fiscal
Commission, as an observer ;
g ‘ommission,
as an observer ;
(0 the Legal Adviser of the State Service ; and
(8) the secretary of the Committee, who shall be a staff of the State
rvice.
Functions of 96. The functions of the State Joint Revenue Commilce arc to —
Joint (@ implement decsions o he Jont Revenue Bos
Revenue () advise th
Commites

on revenue matters ;
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() harmonisc tax administration in the State :

(@ enlighten members of the public gencrally on State and local

government revenue matters; an

(e) camy out such other functions as may be assigned ot by the Joint

Revenue Board.

97.(1) Any po y [g—
authority may be exercised or performed by it, by an officer authorised  povers by
generally,or specifically, inthat behalf. s

(2) Notwithstanding the provisions of subscction (1), the relevant tax
authority may, y
ofany offi
or any other tax law or whether o not the officer was authorised by it (o
effect as if it were the original decision made in respect of the matter
concemn

98.(1 Delgationof
Act Board, iscd or performed _powen of

Board or by an of pec i therslevant
that behalf by the Board.

@ y
affecting any tax or taxable income, where such decision is discovered to
has been reviewed pursuant o dispute resolution and the reversal or
‘modification of the decision by the Board shall have effect as i it were the.

d d tof
(3)Anord
taxlaw s
trcated as an order, ruling or directive of the relevant Board, uniil the order,
ruling or directive has been ratified by the relevant Board pursuant to the
powers vested on the relevant Board under this Act and other tax laws.

(@) In the absence of the Board, the management of the relevant tax

thority, inis
be, shall perform all the functions of the Board.

99. (1) The powers and duties, which are conferred on the Executive  Excauive
a ind other tax laws, shall be
excrcised by the Executive Chairman or by such other persons authorised to 284 ot

officalsof
excrcise such powers. Gk
ax suthorty
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Failueto

Failureto fle

Failureto
keep books

Failureto

deployment

oftchnol-

an official authorised to cxercise such powers or duies for the purpose of
administration of this Act.

CHAPTER FOUR  OFFENCES AND PENALTIES
PART 1 - OFFENCES AND PENALTIES OF GENERAL APPLICATION
100. (1) A taxable person who fails or refuses to register for tax under
4ofthis Act, i

.000 in the nd
‘monthin

101. A taxable person who fails or refuses to file returns or knowingly

this Act,

102. A taxable person who —

(@) fails 10 keep accounts, books and records of business transactions
4 #

10 the relevant tax authority ; or

the case of -
(i) a person other than a company, 310,000, and
(ii)a company, N50,000.
103. A person who refscs to grant access to the relevant tax authority
o deploy technology after 30 days of receipt of the notice under this Act is
liable inistrati
and N10,000 for each subsequent day of default.

A pply through
fiscalisation system is liable to an administrative penalty of 320,000 plus
0% of i i 1 Nigeria

Monctary Policy rate per annum.
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105. A person who has an obligation 10 collect, deduct or withhold tax
; 3 .

106. A person who is required to make attribution but ails to do 5o or
having done so, fals to notify the relevant tax authority, is liable to pay an
administrative penalty of 31,000,000

107. (1) A person, that deducts, collects or withholds any tax under this
« i withheld by the 215t

deducted, collected or withheld, isliable to pay —
@ dad
(b) an administrative penaly of 10% per annum of the tax deducted,
collected or withheld but not remitted ; an

(o) interest at the prevailing Central Bank of Nigeria monetary policy
rate.

@) A person reuired to seFaccoun under this Act and fails 10 self-
by this Act, =

(@) the tax not self-accounted for ;
10% per annum of:

accounted for ; and
(c)interest at the prevailing Central Bank of Nigeria monetary policy
rate

3 ction, shall be:
liable 10 4 term of imprisonment not exceeding three years, or a finc of not
less than the principal amount due plus penalty of not more than $0% of the
sum, orboll

108. (1) A person who

(@ fails to comply with the requirements of a notice served under this
Act or any other tax la

) fails tostend or provide answers 0 a ntice, summmons or process
served under this Act or any other tax law ; or

© o him,is
liable & i of default
and M10,000 for very subscaquent day whers the default continues.

(2) A person who fails or refuses to supply information, documents, or
ea

Failureto
meke
auribusion
Failueto
deducted st
dfaccount

Failurto
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Penalty for
complance

by VASP.

stamp.

Failureto

tax issue under this Act or any other tax law within the time provided under

in the first day of default and ¥10,000 for each subsequent day where the

refusal continues.

A person who fails or refuses to comply with obligations to submit

information relating o a legal arrangement or other obligations as may be
i les, regulat delis

by,

of 31,000,000 for the first day of defaul, in addition to 310,000 for cach
subscquent day in which the failure contines, or any other administrative
penalty as may be specified in such notice, rules, regulations, guidelines, or
circulars.

109. Any VASP who fails to comply with the provisions of this Act shall
be liable to an administrative penalty of 310,000,000 in the first month of
default, plus

. (991,000,000 fo every subscqucot month that the defolt contnucs

(b} snsp:nsmn or revocation of operating license by the Sccurities and

Exchange Commission.
110,

the elvant rovisions ofhe Nigera Tax Ac, 2025, lsbe o pay 10% of

Policy Rate.

111 A person that fails, neglects or omits to fully disclose all the facts
and circumstances relating to dutiable instrument or underpays any duty is
liable,in addition to the payment of the duty due -

(@ t0an |dmm|slnl|v-: pclully of¥100,000: or

@
e e e
i
change of address within 30 days of such change, gives a wrong address or

levant
penalty of -

first month i nd

(b)N5,000 for cach subsequent month the failure continucs.
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113. A person who Fraudin
@ removes or causes 10 be removed from  document any FEVERUE  amps
stamp,with intent that the stamp may be reused ;
(b) affixes to any other document the revenue stamp which has been
removed, for the purpose of evading the payment of duty :
(0)sells or offers for sale, any revenue stamp so removed ;
(@ f :  imp
or afine of at least 32,000,000 or both. i
114. A person, whether or not appointed for the administration of this ~ Offence by
Act, any other tax law o employed in connection with the assessment and  suborsed
collection of atax who — =
) demands or accepts any gratification from a axable person in the  *rrcet
performance of his functions under this Act or any other tax law,
(b) withholds for his own use or otherwise any portion of the amount of
tax collected,
(0 rendersa falsc retur, whether orally orin writing,of the amount of
tax collected o received by him,
1o deal wrongflly with the elevant tax authority.
(e)steals or misuses the documents of the relevant tax authority, or
200% of the sum
question or imprisonment for a term not exceeding three years or to both.
15.Ap Indosement
officer in order to obtain any tax benefit in the course of duty commits an _ ofa
offence and i liable on conviction i the case of o
(@) an individual, a penalty of ¥500,000 ; and
(b) a body corporate, a penalty of ¥2,000,000 or imprisonment for a
116.(1) A erson wh,inthe commission of an offence underthis Act.is  Use of

term not exceeding five years.
(2) A person who, while armed with an offensive weapon, causes injury
to any officer or authorised officer of the relevant tax authority in the
s H

imprisonment for a term not exceeding 10 years.
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. 117. A person, not being an authorised officer, who assumes the name,
senofan designation or impersonates the character of an authorised offce, for any
o purpos &
xceeding N, ¥
orboth.
Aidingand 118. An offcer of the relevant tax authority or any other person who
shting aids, abets,incies or induces the commission of any of the offences under
o 18
IO erm not exceeding thce years or both.
Obsimetion 119. A person who —
(@) obstructs, hindk
i function or i »
Act
2 which impedes. 4
out ofa search,scizure, remova or distrais
© P dest i 1
iy
astow i ; :
or acting or rescues any person so armested is -
(i) Viabletoan administrative penalty of 1,000,000 and
?
for a term not excecding thrce years or both,
Unsuborisd 120, Except as provi < his Act, any other law g
dislowre  agrcement or arrangement on exchange of information or s olherwise
authorised by the Minister ~
(@ mermber or former member of the Board o the relevant tax
authority:
) an employee or former employee of the tax authoriy ; or
(c) an agent o any person, who communicates or atiempis to
10 any person other than 10 a person legally authorised to receive such
excecding ¥1,000,
orboth
Faeclim 121 drough
™ falsc or ficttious claim, is in addition to the recovery of the amount o
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e
Central Bank of Nigeria Monetary Policy Rate.
I through  Falscor

a e or fictitous clam, is in addition 1o the recovery of the amount so o
the Central Bank of Nigeria Monetary Policy Rate. by

123. (1) Where any mineral royalty due and payable under this Act  Defaltsin
remains unpaid for 30 days after the due dat, it shall be a debt and—

10%of royalies

10 the royalty due ;

(b) in the case of forcign currency transactions, the royalty due shall
incur interest at the prevailing SOFR or any other successor rate plus 10%;
and

(¢) in case of Naira transactions, the royalty duc shall incur interest at
the prevailing Central Bank of Nigeria Monctary Policy Rate.

@ i
this Act.

124. (1) A person that makes or signs, or causes to be made or signed. ~ Faise
delivers or causes 10 be delivered o the relevant tax authority or any of its ~ declrstion
officers, tice,cert
o statement produced or made for any purpose of tax, which is untruc, is
liable —

NI

tax unpaid
any repayment ; or

payment made in respect of any repayment.

(2) A person that makes any statement in answer to any question or
enquiry put to him by an officer which he is required to answer by or under
this Act or any ; being a P made
for any purpose of tax, which is untrue, isliable—

N1
of the tax undercharged or not charged in conseq

any repayment ; or
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toa fine of NI P
exceeding thre years or both in addition to payment of the amount of tax
‘unpaid or over payment made in respect of any repayment
Countreit 125. A person who —
ingdocu- .
tr . i Act Taw;
or falsified ;
(c)alters any such document after tis offcially issued ; or
(d) counterfits any seal, signature, nitial or other mark of, or used by,
o offices 0 tax, is lizble
lty of
yuvsorfmeole 000,000 or both.
Offnce by ;
body trust
coporate
(@) a director, manager, sccretary or other similar officer of the body
corporate ;.
(6) a partner or officer of the firm ;
(©) trusees, settlos, beneliciaries or any person involved in the
‘management of the trust
or legal arrangement ; or
(€) person who acts or purports 10 act in any of the above capacitics,
asif'
or connivance of the person.
] 127.
penly
(8)t0 an administrative penalty of 31,000,000 ; or
. ¥
ortoa finc orto both,
Part Il—Offences and Penaltis for Petroleum Operations
Falueto il 128. (1) A company which fails to file any of the estimated or actual
esimated i
andsctal the return not filed, a penalty of
docdaic
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first
cach subsequent day in which the failurc continues ; or

(b) any other sum as may be prescribed by the Minister by an order
published in the Official Gazete.

160fthis Act s ot made, the Service shall impose intrest at the previing
SOFR or any
revised ta aver the esimated tx paid by the company:

129. (1) Where any tax, royalty or remittance due from a company

date,

shall be a debt and-

royalty or remittance due ;
(b) in the case of a foreign currency transaction, the tax, royalty or

rate plus 10% ; or

) in the case of transactions in Naira, the tax, royalty or remitiance
due shall incur interest at 2% above the prevailing Central Bank Monetary
Policy Rate.

1), thell orlessee

shall be liable to—

pay the tax, royalty or remittance ; and

continues.
)and(2), the Service
‘may, with the assistance of the Commission o Authority—

(a) distrain the licensce or lessec ofits il well, crude oil, condensates,
hinezy, tools

implements o other cffects ; or
(b) cancel, revoke, sei i b
holder.

W shall
thisAct.

Lac pay-
mentofax
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f— 130.(1) A person who fils to—
conph
et (a) comply with the requirements of a notice served under this Act,
o, in response to a notice or summons served under this Act,
‘without sufficient cause or having appeared, fails to answer any lawful
question, or
of this Act,
Act, the
shall be liable to a further administrative penalty of 2,000,000 or such
‘other sum as may be prescribed by the Minister, for cach day the default
contines.
(2) Notwithstanding the provisions of subscction (1), a person who
of other sum as. may i
this Act, the person shall be liable to an additional fine of ¥2,000,000 or
such other sum as may, by order, be prescribed by the Minister for each
day imprisonment for
Incorrect. 131. (1) A person who without reasonable excuse —

P
this Act to make up accounts ;

required to be preparcd under section 17 of this Act by overstating any
expenditrs or overstating any royalies or cther sums or by omiting or

(o) gives or causes 10 be given any false or misleading
elation to any matter or thing i hu liability to tax, is B e 1o

been undercharged in conscquence iy account, schedule,

schedule, statement or information had been acecpted as correct, whichever
is higher, and is also liable for the appropriate tax which would have been
charged.

i
or causes 10 be given any false or misleading information in relation to

000,000 and
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statement or information had been accepted as correct, whichever is higher,
and isalso liable for the appropriate tax which would have been charged.
132.(1) A person who -
@ i fund, rebate, reduci

tax by upstream companies, for himself or for any other person or who in
anyretu .

to tax, knowingly makes any false statement or false representation or
forges or fraudulently alters or uses or fraudulently lends or allows to be
used by any other person any receipt or token as evidence for payment of
the tax under this Act; or
(b) aids, abets, assists, counsels, incites or induces any other person —
(i) to make or deliver any false retur or statement under this Act,

[ p or prepare any

fuses or neg! pay

hever
s higher for the accouning period inrespet of o during whih the
offence was committed, or to imprisonment for six months or to both

would haye been assessed and charged.

(2) Notwithstanding the provisions of subsection (1), any person who
docs any of the acts or makes the omissions contained in subsection (1) is

for which the person assessable is liable under this Act whichever is higher.
for the accounting period in respect of or during which the act or omission
oceurred and shall still be liable for appropriate tax which would have been
assessed and charged.

133, A perton o beng ¢ member of the Sevice charged with the
et or any assistant with the
ement sndcllcionof e hyosabon i g

(a) demands from any person an amount in excess of the authorised
assessment of the tax payable,

(b) withh I the
tax collected,

Offences by
thoriscd
nd

unauthorised
persons
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tax collected or reccived by him,

Act,

tax under this Ac,
equivalent to 200% of the sum in e e T i it
exceeding three years or

Detaukin 134,
paymens o unpaid f

Poyaltes shall lyply.

Generl 5.(

eret 4 ChlpterThree of Nigeria Tax Act, 2025, orany relevant regulations for which
perolum 10 penaly is specifically provided, i liable s

for cach day the default continues, or such other sum as may, by order be
prescribed by the Minister.

ilty Partof

by order,
o imprisonment for six months or both.

PART 11l - OFFENCES AND PENALTIES FOR SURCHAREGE

Contraven- 136.(1) Any p 24 of this
tionof p
Drevicans  under this Act or the Nigeria Tax Act, 2025, is liable to an administrative
penalty of 310,000,000
TaxAct
addition t0 the surcharge duc, and interest at the prevailing Central Bank
Monetary Policy Rate.
Opsicion 137. A person who refuses o grant immediate access or enry to an
authorsed
offcrand 1 10
refusal o year, i
.
immediie



Nigeria Tax Act, 2025 2025 No.5 A 323
CHAPTER FIVE - MISCELLANEOUS PROVISIONS

138. (1) The relevant tax authority may compound any offence under  Pows to
this Act by accepting a sum of money not exceeding the tax liabilty and _comPound
‘maximum fine specified for the offence.

@
received under subsection (1).

) ded under subsection (1) does
conviction.

139.(1) The relevant tax Alnhnmy shall have powers to employ itsown  Power to
legal hav prosecute

this Act, subject Softhe of

State in any courtin’ ngena

this Taw,
prosccute any person for an offence specified under the relevant provisions
of this Act,

140. An offence under this Act shall be decmed to occur in the place ~ Plsceofan
where the taxable person is registered or resident or at such other place as ~ ofeass
the relevant tax authority may decide.

41.(1) ision of this. Setementof
{he relevant tax authorty and the taxable prson may initiate {0 esolve any dipic

tax matters amicably at any stage of the dispute, subject to such terms and

conditions as may be prescribed under this Act or any other law.

(2) The relevant tax authority may setll disputes in whole or in part.
where —

poli

the possible benefits .
(©) a partcipant o a group of partic a tax arrangement has
sccepedtheposion o i v st e disput, in which
be negotiated in a manner d
tax arrangements of Gspositon; or

(@) under a whistleblowing arrangement, the sctilement will facilitate

lead to sgnificant recovery of ax revenue.

considered wher
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Information
documents
fobe
Confdental
on
mrdnml—

(@) the action by the taxable person concemed leading to the ‘dispute’
consttutes intentional tax evasion or fraud inimical to the government
revenue

the case will y pr
tax law.

(4) The procedure for sctilement of disputes shall be as follows —

(@) a person participating in a scttlement procedure shall disclose all

and such facts disclosed only for the purpose of settlement shall be
confidential

by the relevant tax authority and most include details on —
(i) how cach particular issue i settled,
(i) relevant undertakings by the partics,
(i) treatment of the issue in future years,
(i) withdrawal of Gbjections and appeals, and.
() amrangemens for payment ; an

both parties.
(5) Finality of sctllement agreement is where the
(@ setlement agecment epresnts the final agrecd postion beween
allor
the dispute in qu:sunn Mwm the parties ; and

authoriy.
142. Without prejudicc to the provisions of any other Act concemning
s >

taxpayers'information shall be confidential.

143. (1) A person in an official duty or being employed for the

docu f
or tax return of any taxable person shall not communicate, expose or reveal

or in accordance with extant laws.
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(3) A person this Act o produc:
any return, document or assessment or to divulge or communicatc any
information that comes into his possession i the performance of his dutics

»
of aprosecution Nigeria

(4) Whe y law in force in respect of
ion is mad

£ from income
tax i respect of the payment of income tax in Nigeria, the obligation as to

1o enable the proper relief to be given in cases where relief is claimed from
the tax in Nigeria or from income tax i that

(5) Where an agreement or arrangement with any other country,
government or relevant tax authority for exchange of information o with

implmenting atax el or prevening avoidanceof ta, o for such otber

as to secrecy imposed by this Act shall not prevent the. ooy st

144.(1) The Minister may give the relevant tax authority or its Chairman
such directives of a general nature or relating generally to matters of policy
with regards to the cxereise of the functions under this Act or any other tax
law as may be considered necessary and the relevant tax authority or its
c .

@)

{a authority to increase or decrease any assessment of tax made or (0 be
made or any relicf i g

initiating, forbidd

‘whether civil or criminal, relating euhzr 10 Ihe recovery of any tax or to any
offence under this Act or any other tax

(3)The Mmlsler ‘may, on the advice of the Service or the Joint Revalue

for ctor

e

(@) determine what constitutes the significant economic presence of a

company other than a Nigerian company or an individual in accordance
with the Nigeria Tax Act, 2025 ;

Powersof
the Minister

diretives

reglstions
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®
of appeals before the Tax Appeal Tribunal

(c) amend, vary or modify e list set out ml‘arllVofCh-p(erEnghmf
Nigeria Tax Ac, 2025, with respec o value added tax

Nigeins:

@
Minister or the Govemor, make rules and regulations as,in is opinion, arc
necessary o expedient for giving full effect o the provisions of this Act or

y
the -
(@) forms for returns and other information required under this Act or
any other enactment or law ; a
P ing any i i Actor

its power

Conflcwits  145.(1)
other laws i W, collect

ofany. istent wit the
hi . to the extent

of the inconsistency, be void.

(2) Any person or agency of Government that has been imposed with a
duty or obligation under this Act or under any other law, for the purpose of
giving effect to any of the provisions of this Act or to enable the Nigeria

Act
Suvings 146.

Prosisions  Act —

Cap. 123, ions 195 and
LEN 2004 m nﬁh: ngenl ‘Tax Act, 2025 shall not affect anything done under the

(b) the tax administration provisions of the repealed and amended
enactments under paragraph (a) shall be exercised by the relevant tax
authority in accordance with the provisions of this Act ;
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tice, guideline, rule, order, regulati

enactments under the Nigeria Tax Act, 2025, shall continue to be in force.
as if they had been made or issued by the relcvant authority or person

under
of this Act;

dof, asif Act:

(e) anything made or done, or having effect as if made or done, before

or amended enactments by the relevant tax authority, and having any
continuing of resulting effect with respect 10 the tax administration and
tax authority under this Act ; and

(0 all references to the administration provisions of the legislations
repealed by the Nigeria Tax Act, 2025, shall be consirued as references (o the.
corresponding provisions of this Act.

147. In This Act —

ty in respect

with provision of this Act, the Nigeria Tax Act, 2025, or any other tax law

0 a taxpayer by the rclevant tax authority on a transaction, proposed

in accordance with the provisions of this Act
istry, deg 1, statutory body.
1

“agreement" means mutual understanding, arrangement, undertaking,
or memorandum, between a taxpayer and any third-party which may have
taximplications

“assessable income” has the same meaning under the Nigeria Tax Act,
205;

“assessable profit” has the same meaning under the Nigeria Tax Act,

25

“authorised officer" means any person cmployed in the service of the
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fax whohas b socifclly aborised by the Board orthe Chuiman to
Nigeria Tax Act,

S025;or any other tax law enacted by the National Ammbly or the State
House of Assembly ;

“board” means the Board of the relevant tax authorities established
under this Act ;

"book" includes any register, document or other records of information

whether in writien or printed form or micro-film, digital, magnetic or
electronic form or otherwise ;
“business " includes any cconomic activity such as trade, commerce,

income;
“calendar year” means a period of 12 months commencing from 1
January and ending 31 December ;
" of business”

or person

(€) makes first sale or purchase ;

or regulatory processes ;
(e)issues or receives it first invoice ;
9 delivers or receives its first consignment of goods ; or
(@) first renders services toits customers ;
“Commissioner” means the commissioner charged with responsibility
of finance in a State in Nigeria ;
mpany" means a company as defined under the Companies and
Alica Matters Ac and a corporate body that may be formed under any
other written
outside Nigeria;

“dispure”
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action or decision of either the tax authority or taxpayer ;

“distrain” means to seize a taxable person's property, goods, chattels,
bonds or other securities in order to collect and recover unpaid tax i
accordance with this Act and the Nigeria Tax Act, 2025 ;

“document

inventory tudi
s i "

rded

tored, wheth
printed or micro-film, clectronic or optical form or
th .

orany othersimilar equipment ;

“electronic or digital aciivities” means the receipt, emission or
transmission of signals, sounds, messages, images or data of any kind by
cable, radio, electromagnetic systems or any other electronic or Wireless.

online adverls, participative network platform, online gaming, clovd
t ly of user

data, scarch engines or online payments ;

“employee of the tax authority” includes the Chairman or other
‘members of staff and those employed to carry out specific functions and
‘may include board members of a relevant tax authority ;

“employment” includes any appointment or officc, whether public or

otherwise, for which remuneration is payable

"executor” includes any person administering the cstatc of a deceased
person ;

“entertainer, sportsperson, or competitor fees” includes payments in
respect of appearance, performance, royalties, sponsorship, endorsement,
advertising or related payments ;

pany
Compan
"goods " means all forms of tangible propertics, movable or
immovable
“Government" means the Federal, State, the Federal Capital Territory
or Local Government Council and shall include, as the case may be, any
agency of Government ;

“gross income” means total income of an individual in any particular
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¥ ssment from all i this

At
“High Court” means the Federal High Court or High Courtof the State

or Federal Capital Territory ;

i her

importer” »
oty

inmvoice” means any document issued as evidence of supply of goods

o services, or demand for payment for goods or services supplied ;

“individual” includes a corporation sole and a body of individuals but
rnershi fl executor,

or any body of trustees or exccutors :
“manufacturer” means any person who engages in the manufacture of
0ods and includes a person who has manufactured for his own account, or
on whose behalf other persons have manufactured goods made to his
specification or design ;
“manufacturing” means the process by which a commodity is finally
o, bortl X blending,grindi

Ming, bends joinis ilar p

“Minister”
relating to finance ;
“Nigeria” for the purpose of this Act, means the Federal Republic of
Nigeria, and when used in a geographical sense, includes the territori

law has been or may hercafier be designated, under the laws of the Federal

of Ni tssubsoil,
their natural resources may be exercised now and i the future ;

“Nigerian company” means —

wpany formed y law in Nigeria : or

(5) any company whose <fTcive phaee of management or control is
Nigeria, provided that the Minister may by regulations prescribe what
constitutes ffective place of management or control ;

oficr meansany prscn cployedinthe reevant s autorty 1o
carry out the tax administation functions under this Act

“person’ i famil
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community, a company or body corporate, corporation sole and any

arrangement ;

“President” means the President of the Federal Republic of Nigeria ;

used in connection therewith ;

“registration” means action or process of registering or of being
registered for tax purposes in accordance with this

“registered person” means any person registered for the purpose of
tax compliance under this Act or any other tax law ;

“relevant tax authority” means Nigeria Revenue Service, the Internal
Revenue Service of a State or the Federal Capital Territory in Nigeria ;

Revenue Service (Establishment) Act, 2025 ;
“settlement” means amicable resolution of dispute in accordance with
the provisions of this Act;
“small business” means a business that eams gross tumover of
100,000,000 o less per annum with a total fixed assets less than
250,000,000, provi
shall not be classified as a small business ;

“Special Purpose Tax Officer” means specially designated tax officers

from time to time and shall have the powers of Police Officers ;

“supply” means any transaction where the whole property i the goods

disposal of goods or furnishing of services ;
“Stamp Dut
Act, the Nige

“ means a duty levied on dumbl: instruments under this.
 Tex Act, 2025, or any other aw:

i inludes any duty, levy o othe revenue sccruable o the
P 1, the Nigeria
any other law ;
“tax agent” means any person acknowledged and duly certified by
P igeria person;
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Citation snd

fax Authority” means the Nigeria Revenue Service, or the Revenue
Authority of a State or the Federal Capital Territory in Nigeria ;

“taxable goods and services" is as defined in Part IV of Chapter
Seven of Nigeria Tax Act, 2025 ;

“laxable person” means person who carries out economic activity in a

Government acting in that capacity ;

“lax return” means a form or any other document filed with a relevant
tax authority that repors transactions, income, expenses and any other
relevant information as may be prescribed by relevant tax authority from
time o time;

"taxpayer information’” includes -

generated
with respect o a taxpayer pursuant to its powers under this Act or any
other tax law,
(b) any information in any form received, accessed or produced by
|.h= Service under any agreement or arrangement with any country,
or tax authority, such as Double Taxation Agreements, Tax
{aformation Eschange Agroeenis, nd Comtzon Reperting St
Country-by-Country Reporting or any other exchange of information
agreement or arrangement, and
(¢) written or electronic documents, returns, assessments, lsts and

such matter which forms the basis of any agreement or arrangement with
any country, goverment or tax authority ; and

“transaction at arm's length" means a related party transaction
condatedansarnal open maret commereal erms.

148, This.
and shall come into effect on the It day o”lmury, 2025.
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First Schedule
Section 3(2)

DETERMINATION OF RESIDENCE
Foreign Employments

1 1 3(
Act applies, who holds a foreign employment on 1 January in 2 year of
' R ety o

be resident for that year where the duties are —

office of his employer is situated on that oy o o he day bisfrcign
employment commences, as the case may be
(6) performed or exercised in Nigeria for a fotugn employer, in the
place of residence, and in the absence of such, in the place where the
personusually resides
Nigerian employment
1 i IstJanuary in

hall be.

., on the day on

1
a year of assessment, he shall be deemed to be

@
mployuestca |y

lmmdll(cly boforohis loave bogea,
Other employments

3. (1) An employee whose remuneration is subject to income tax in
Nigeria for a year of assessment, but who has no place or principal place of

% 5 d
and if he has no teritory of residence in a State for that year under the
1
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‘whom section 3 (1)()(v) of this Act applics.
@
Exclusive E f Nigeria
inci the lttoral
States
Parmership
4.The |
P
(@) engaged inthe performance or exercise of the duty of the
partnership, Nigeria of
exercises the duty of the parinership ;
b Nigeria

‘which he usually resides ; and

() a dormant partner that does not reside in a territory in Nigeria, be
deemed to be a person to whom section 3 (1)(a)iv) o!v.hlecx efers.
Pensions

on 1 January i a year of assessment was  pension, and who had a place or

year in the territory in which that place or principal place of residence was
Situated on that day:

on 1 Jan
esidence on the day,shll be e deemed 10 b esden or tht year,if the
pensionis—

)
not being a Nigerian pension in mpm of which scction 3 (1)(aiv) of this
Actapplics, in that territory ; o

Nigeria of
is situated.

R y A e

onl

government, or payable by a person other than a government or if there are
individual on that
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day,be subject to section 3(1)(a)(iv) o this Act.
Other earned income
6. Anindividual, i

 who
inti ther than
that year in
the territory in which he had a pllc: or principal place of kDl
January in that year provided that
10) vhire e e of i oo o ft sl Ly 05 il
during the year of assessment, and he had no place or principal place of
residence on the first day of that year, he Wall e deecsdto be resident for
that year
that year; and

of residence, he shall be deemed to be resident for that year in any territory
from which his camed income arising in Nigeria s derived, or the terrtory

from more than one territory.
Unearned Income
individual, i i ho
in Nigeria but who
has one or more source of uneamed income in Nigeria for that year shall be
deemed to be resident for that year in the territory in which he hasa place or
principal place of residence on | January of that year, provided that where-
) ofthe individual ¥ one
that d

be resident for that year in that territory ;

(b) the unearned income of the individual arises for that year in more
than one territory, and he has no place of residence on that day, be shall be
med yeari i ich any part of the

unamed income arises.
Application
8. (1) Where the territory of residence of an individual for a year of
assessment may be determined under more than one of the preccding
paragraphs of this Schedule, it shall be determined by the first-numbered
paragraph which s applicable to his circumstances.

(2) Where, by reason of subparagraph (1) of this paragraph, or otherwise,
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e evised,andhe e authory et n:scd an assessment s other than that
territory in for that
year, the fi
7 oo of oo vl fx ity
Corporation sole or body of individuals

corporation sole or body of individuals other than a family or
‘community shall be deemed to be resident for a year of assessment in 1
territory in 1

yearor
or the whole of ts income liable to tax in Nigeria arises for that year.

Family income

10. Income of

in Nigeria usually resides.
Trust

1. Income of a trustee of any scttiements or trusts, or estates or fo an

y
in which the settlor or the person creating the trust is resident and to the
extent provided in the Fifth Schedule o the Nigeria Tax Act, 2025,
Interpretation
12. In this Schedule -
“dormant partner” in rclation to a partnership means a partner that
does not take active part in the performance of the duties of the
partnership;

busi f
employment;

“foreign employment” means an employment the dutics of which are
whally ps Ni isit of the

caployes o Nigera o pefostaed o cxciscd i Nigeai for s faciga
employer;

"Nigerian employment” means any cmployment, not being a forcign
loyment, i i ‘partly per

Nigeria;
“Nigerian pension” means a pension in respect of past serviee under,




Nigeria T Act, 2005 2025 No.§

A 337

pay: Nigeria s

“place of residence” in relation to an individual, means a place
available for his domestic use in Nigeria on a relevant day, and does not
include any hotel, rest house or other place at which he is temporarily

“principal place of residence” in relation to an individual with two or

teritory means inthe case of an individual
A that pl

(
‘where he usually resides ;

that place where on a relevant day is nearest o his usual place of work;
(©) who has a source or sources of uncarned income in Nigeria, that
place where he usually resides; or

(@ wh the operationsl
other bodycorpori, the lceat ichthe branchaffc o apeatione
e oo : . S

vl l'low tions, factor
of 50 work
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Second Schedule
Section 58(7)(a)

FoRy 0F WARRANT AND AUTHORITY To ENTER PREMISES, OFFICES ETc.

‘To: Name of Officer (a) ..

Name of Person (b) .

Identification No. (¢)
Place of Business (d) ...

The ¢). in exercs ion 58
of Nigera Tax Adminisa i “pr
i fih
lgem, factor or presentativ of the person tht bas been .uspeaed by the
Il defuul

under the Nigeria Tex Act 3055, and whose premises, office, place of
management or residence of the ¢ rincipal offcr office o he ag fctor
o representative i at (d) the

you,

by 5
scarch and remove, if necessary, such records, books and documents of the.

person or any other person on s behalf.

authorised, if
building n the daytime.
Signed for and on behalf of the (The tax authority) at.
LI BIY.......

Signature (f)....

irmar
(The Tax Authority)

Signed under the hand of the Judicial Officer at. this.....day
of...0.20....

ignature (g)....
Judicial Officer
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NOTE
(@) Insert the name of the officer who is authorised by the relevant tax
authority to execute the warrant of eniry

(b) Tnsert the name of the company in whose premises the warrant of
entry is to be exceuted.

wartant of entry is to be executed.
(d) Insert the place of business of the company.
(e) Insert the name of the relevant tax authority.
0To be signed by the Chairman of the relevant tax authority.
(@) To be signed by a Judicial Officer.
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Third Schedule
Section 61 (2)
FORM OF WARRANT OF DISTRAINT
To (a) Name of Officer;
(b) Name of Company:

©.
The (d).

of th i
Act, 2025, authoriscs you to colleet and recover the sum of
). ing arrears
of tax due for the years of assessment mentioned from the above named
person  whose  place  of  business  is at
[0y reof, the.
said tax authority forther authorises that you, with the aid, if necessary, of
your ¥ pol ; if necessary,
which assistance he is by law required to give, do levy by distress the s
sum together with the costs and charges of and incidental to the taking and
Kecping of such distress, on the goods, chattels, land, premises or other

all goods which you may find in any premises or on any land in the use or

the person.

i iy with
such assistance as aforcsaid, to break open any building or place in the day
time.

The particulars of the said arrears of tax are as follows (g)—
Year of assessment  No. of Notice of assessment  Amount of tax due (currency)

Chairman (Tax Authority)
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NOTES

@
execute the warrant of distress.

hattels, land, premises

e distress i
(c) Insert amount of tax 1o be levicd by distress.
(@ Insert the name of the relevant tax authority.
Insert the amount of tax outstanding against the company and which
amountis to be levied by distess.
) Tnsert the address of the place of business of the company.
(@) Tnsert the particulars of the arrears of tax to be levied by distress,

g
amount of tax due in respect of each such year of assessment.
(h) To be signed by the Chairman of the relevant tax authority.
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Fourth Schedule:
Section 80

FORM OF WARRANT OF DEDUCTION AT SOURCE
To the Accountant-General of the Federation,
1 igeria T

2025, youare

hereby required to deduct at source and remit to the .. levant

tax authority) within 30 days of the receipt of this warrant, the sum
1.

to
(State, Local

the..........
G ,or Ministry, Depe
place of business is at. . from
its budgetary locaton or such other money aceruing o i, being revenue
deducted and not re

Valu Added Tax
Amount of Tax N:K
Withholding Tax.

Amount of Tax. N:K

SIGNED and issued by:

Signature..

Chairman
(Relevant Tax Authority)

Judicial Officer
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Fifth Schedule
Section 79
VIRTUAL ASSETS
Registration
La i Tudi
e exchs uing, custod, of with
thority q i

purposes.

@A
and Exchange Commission before commencement of busincss.
Relevant authority
2. (1) Subject to scction 79 of this Act, the Securitics and Exchange

securites only.
where -
(a) it is an investment of money or other assets ;
® ‘money or other
enterprise ;

(c) there is an expectation of profits from the investment ; and
(@) any or third-party.
Taxable transactions

3.(1) Taxable virtual assets transactions shall include

(@) the sale, exchange, or transfer of virtual assets ;
(6) mining or staking actvities that generate income ;

(c)airdrops, bounties, or any form of virtual asset received as
compensation or reward

m any other transaction or activity relating 1o virtual assets.
Transaction where payment for goods and services is made with
i assets, shall -
(@) be subject 1 the same tax treatment as transactions
conducted in fiat currency
(b) have the same value as the goods and services, determined
at the market price at the time of the transaction ; and
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income by the tsi
! in accord pr of this Act.
Valuation of virtual assets
4. The value of vi

atthe time of the
recognised virtual asset exchange platform approved by the Service.

Taxpayer obligations

ke rd
book: under section 31 of this Act virtual assets
activities o the relevant tax authorities.

VASP reporting obligations
6. A VASP operating in Nigeriais required to -
(@ repor i

with existing anti-money laundering (AML) laws ;

Control Unit Against Money L
(SCUML Certificate) issued by the rlevant authority ;

dering Certificat

that may involve money laundering, terrorist financing, or fraud to the

(@) provide periodic reports of customer transactions to the Service,
3 S v

ith Know Your
Customer (KYC) requirements ; and

for at least seven years after the date of the last transaction.

Customer due diligence and Know Your Customer (KYC) obligations
7. following KYC

= & i aaren 5

e 1D, ete);
(b) conduct risk assessments and ongoing monitoring of transactions ;

laundering
and terrorist financing ;

agencies ;
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(e implment indusirystandard epberceuity protocols 1o proect
customer data, transactions and assets from breaches or unauthori
access ; and
() conduct intemal audits to ensure compliance with AML/KYC, tax
obligations and reporting standards.
Interpretation
8. In this Schedule

“virtual asser
traded or ransfered and used fo payment,investment, or other fnancisl

1 currencies md assets,

virtual assets shall not include certain types of digi
‘which are —
(a) national currencies and foreign national currencies ;
(b)cectronic money lcensed by the Cenral Bark of Nigeri

orbenefits,such a oyl programs and the rewardsystems and
booklecping,

trading
Act;
“Virtual Asset Service Provider (VASP)" means a person who offers
i tody

behalfof clients ;.
“Ani-] (AML)

legitimate ;

“Counter-Terrorism Financing (CTF)" means effrts (o prevent the
of terrorism, including through virtual assets;

“Know Your Customer (KYC)” means the process of identifying and
Verifying the identity of clients.

finar
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1 certfy that this Bill has been carefully compared by me with the decision
reached by the National Assembly and found by me to be true and coreet
decision of the Houses and is in accordance with the provisions of the Acts
Authentication Act Cap. A2, Laws of the Federation of Nigeria, 2004.

Kavoru Ocutaa, Eso.
Clertk to the National Assembly
1ith Day of June, 2025

EXPLANATORY MEMORANDUM
This Act provides a uniform procedure for a consistent and efficient
administration of tax laws in order to faciliate tax compliance by taxpayers
and optimise tax revenue.
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